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1. Introduction 
This	report	evaluates	the	UNIT	ecosystem—a	decentralized,	fractal-based	monetary	system	
designed	 to	serve	as	a	politically	neutral	digital	 reserve	currency.	The	document	assesses	
UNIT’s	 comparative	 advantage	 versus	 existing	 systems	 and	 outlines	 its	 potential	 role	 in	
shaping	the	future	of	cross-border	finance.	

The	global	monetary	order	is	entering	a	period	of	profound	transformation.	For	nearly	eight	
decades,	the	U.S.	dollar	has	served	as	the	world’s	dominant	reserve	currency,	settlement	unit,	
and	financial	benchmark.	But	this	dollar-centric	system	—	designed	in	the	shadow	of	World	
War	 II	 —	 is	 now	 under	 pressure	 from	 geopolitical	 fragmentation,	 technological	
disruption,	and	monetary	asymmetries	that	have	widened	over	time.	

Emerging	economies	are	 seeking	autonomy.	 Institutions	are	 calling	 for	multipolarity.	And	
technology	has	enabled	 the	possibility	of	non-state	monetary	architectures	 that	bypass	
traditional	hierarchies	altogether.	

In	 this	 context,	UNIT	 emerges	not	as	a	 speculative	digital	 currency,	nor	as	a	 state-backed	
CBDC	—	but	 as	 a	new	kind	of	monetary	 institution:	 decentralized,	 asset-backed,	 treaty-
compliant,	and	designed	for	cross-border	settlement,	value	storage,	and	neutral	reserve	
use.	

1.1 Purpose of the Report 
This	report	provides	a	comprehensive	strategic	evaluation	of	the	UNIT	ecosystem	for:	

• Blockchain	protocol	developers	seeking	long-term	monetary	primitives	
• Commodity	traders	and	financial	institutions	exploring	de-dollarized	settlement	
• Sovereigns	and	regional	blocs	exploring	new	frameworks	for	trade	and	reserves	
• Investors	in	digital	infrastructure,	programmable	money,	and	post-Bretton	systems	

Rather	 than	presenting	UNIT	as	a	speculative	project,	 the	report	examines	 it	as	a	serious	
monetary	proposal	with	historical	precedent,	theoretical	depth,	and	empirical	grounding.	

1.2 Scope of Analysis 
This	report	covers:	

• UNIT’s	conceptual	architecture,	reserve	model,	and	governance	
• Its	comparison	with	Bitcoin,	stablecoins,	SDR,	ECU,	SUCRE,	and	Keynes's	bancor	
• Use	cases	in	cross-border	payments	and	reserve	diversification	
• Alignment	with	thought	leaders	such	as	Keynes,	Hayek,	Pozsar,	Hudson,	Mehrling,	

Bordo,	Luongo,	Teeters,	and	Every	
• Institutional	responses	from	the	IMF,	BIS,	ECB,	PBOC,	NDB,	and	others	
• Compatibility	with	CBDCs,	mBridge,	BRICSbridge,	and	programmable	finance	
• UNIT’s	empirical	performance	from	2013–2023	simulations	
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• Its	relationship	to	deep-rooted	problems	like	the	Triffin	dilemma,	Cantillon	effect,	
and	Gresham’s	law	

• A	roadmap	for	strategic	rollout	and	a	proposal	for	international	convening	

1.3 Core Hypothesis 
UNIT	 is	 best	 understood	 not	 as	 a	 cryptocurrency	 or	 an	 alternative	 to	 fiat,	 but	 as	 a	
legally	structured,	functionally	decentralized,	and	economically	sound	reserve	layer	
—	optimized	for	a	multipolar	world.	

Its	goal	is	not	to	dominate	global	finance,	but	to	stabilize	it	—	to	offer	an	institutional-grade	
“outside	 money”	 that	 enables	 cooperation	 without	 coercion,	 autonomy	 without	
fragmentation,	and	reserve	reliability	without	hegemonic	distortion.	

	

Key thoughts: 
The	UNIT	proposal	 responds	 to	a	global	need	 for	monetary	architecture	 that	 is	 apolitical,	
asset-backed,	and	adaptable	to	multipolar	realities.	It	aims	to	bridge	the	gap	between	real-
world	reserves	and	digital	flexibility,	without	relying	on	the	authority	or	limitations	of	any	
single	state	or	protocol.	

	

2. UNIT Introduction and Overview 
UNIT	is	a	fractal	monetary	ecosystem	designed	to	operate	as	a	politically	neutral,	asset-
backed,	 and	 interoperable	 unit	 of	 account	 for	 the	 global	 economy.	 It	 seeks	 to	 address	
fundamental	 shortcomings	 in	 the	 current	 financial	 architecture—chief	 among	 them	 the	
political	risks	of	reserve	currency	monopolies,	the	instability	of	fiat-based	stablecoins,	and	
the	fragmentation	of	cross-border	payments	infrastructure.	

The	UNIT	project	proposes	a	token	that	is:	

• Backed	by	a	reserve	basket	of	real-world	assets	
• Issued	by	autonomous	nodes	holding	mirrored	collateral	
• Transferable	across	infrastructures,	from	SWIFT	and	banking	rails	to	blockchain	

networks	
• Governed	by	protocol	rules,	not	sovereign	discretion	

At	its	core,	each	UNIT	token	represents	a	proportional	share	of	a	standardized	reserve	
basket,	consisting	of:	

• 40%	gold	(by	market	value)	
• 60%	convertible	currencies,	such	as	BRICS	currencies	(CNY,	INR,	RUB,	ZAR,	BRL)	

and	others.	
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The	reserve	basket	acts	as	the	anchor	of	UNIT’s	internal	value	logic.	However,	the	token	is	
not	redeemable	 for	the	underlying	assets—a	crucial	design	feature	distinguishing	it	from	
traditional	stablecoins	or	ETFs.	Instead,	its	value	is	defined	algorithmically	by	reference	to	
the	market	value	of	the	reserve	components,	updated	in	real	time,	and	reflected	across	all	
emission	nodes.	

2.1 Key Design Features 
UNIT’s	architecture	embodies	several	unique	features	that	define	its	utility	and	resilience:	

Gold-anchored	value	logic	
UNIT	 is	 not	 pegged	 to	 any	 fiat	 currency.	 Rather,	 all	 price	 equivalencies	 are	 expressed	
through	gold,	which	serves	as	the	reference	denominator	of	value.	For	example,	the	price	of	
1	UNIT	may	correspond	to	0.4	grams	of	gold	+	fiat	equivalents	based	on	their	weight	in	the	
reserve	basket.	This	framing	elevates	gold	to	a	systemic	valuation	tool	while	allowing	other	
assets	 to	 function	as	 complementary	stabilizers.	Gold’s	historical	 status	as	a	neutral,	non-
sovereign	store	of	value	provides	a	reliable	base	that	transcends	geopolitical	volatility.	

Decentralized	issuance	
UNIT	tokens	are	issued	by	qualified	autonomous	nodes	(UNIT	Nodes)	upon	deposit	of	an	
equivalent	set	of	reserve	assets.	There	is	no	central	issuer	or	administrative	treasury.	Nodes	
use	a	Byzantine	fault-tolerant	consensus	protocol,	with	additional	Proof-of-Stake	logic	for	
governance,	ensuring	real-time	synchronization	of	basket	composition,	pricing,	issuance	and	
token	exchange	conditions.	This	model	allows	horizontal	scaling:	any	compliant	actor	(e.g.,	
large	 exporter	or	 importer,	 sovereign	 fund,	public	bank,	private	 custodian)	 can	become	a	
node,	subject	to	system	auditability.	

Asset-backed	but	not	redeemable	
Unlike	 stablecoins	 (e.g.,	 USDT,	 USDC)	 that	 offer	 redemption	 in	 fiat	 or	 claim	 parity	 with	
national	currencies,	UNIT	is	not	redeemable	on	demand.	Token	holders	cannot	“cash	out”	
the	reserve.	Instead,	the	reserve	serves	as	a	market	anchor,	not	a	redemption	guarantee.	
This	 allows	 UNIT	 to	 sidestep	 securities	 regulation	 in	 many	 jurisdictions	 and	 provides	
systemic	 insulation	 from	 liquidity	 shocks.	 The	 design	 follows	 the	 logic	 of	 structural	
collateral,	not	convertible	obligation.	

Fractal	architecture	
The	 UNIT	 network	 is	 composed	 of	 interoperable	 nodes,	 each	 maintaining	 an	 identical	
reserve	 ratio	 and	 emission	 protocol.	 Every	 node	 holds	 its	 own	 full	mirror	 of	 the	 reserve	
basket,	stored	in	local	custody,	typically	within	the	legal	jurisdiction	of	the	node’s	operator.	
This	 fractal	 topology	 allows	 the	 network	 to	 grow	 organically:	 new	 participants	
(entrepreneurs,	 countries,	 institutions,	 consortiums)	 can	 onboard	 independently	 while	
maintaining	 protocol-level	 unity.	 It	 eliminates	 the	 need	 for	 centralized	 rebalancing	 and	
minimizes	systemic	contagion	risk.	

Open	infrastructure	use	



	
	

https://wp.unitfoundation.org/	 	 6	

UNIT	 tokens	 are	 interoperable	 across	 platforms.	 They	 can	 be	 circulated	 over	 public	
blockchains,	private	ledgers,	and	traditional	banking	systems.	A	proposed	standard	(similar	
to	 ISO	currency	codes)	 for	UNIT—UNT—enables	easy	 integration	with	payment	 rails	 and	
message	standards	like	ISO	20022.	This	design	choice	enables	UNIT	to	bridge	legacy	and	
emerging	 systems,	 including	 SWIFT,	 RippleNet,	 mBridge,	 and	 future	 platforms	 such	 as	
BRICSbridge	or	a	digital	SCO	corridor.	

2.2 Intended Use Cases 
UNIT	is	designed	for	a	broad	range	of	use	cases,	spanning	public	and	private	sectors:	

• Settlement	 unit	 for	 bilateral	 or	 multilateral	 cross-border	 trade	 agreements,	
especially	among	countries	seeking	to	de-risk	dollar	exposure	

• Reserve	asset	for	central	banks,	development	banks,	and	sovereign	funds	seeking	a	
politically	neutral	store	of	value	

• Stable	 medium	 for	 cross-border	 B2B	 payments,	 especially	 in	 resource-intensive	
sectors	such	as	energy,	metals,	and	agriculture	

• Savings	 instrument	 for	 institutions	 or	 individuals	 in	 countries	 facing	 currency	
volatility	or	capital	controls	

• Clearing	 tool	 in	 blockchain-based	 and	 hybrid	 financial	 infrastructures,	 where	
traditional	fiat	on-ramps	are	impractical	

Emission Process 
UNIT	emission	follows	a	contribution-driven	model:	

• A	node	operator	deposits	a	specified	set	of	assets	matching	the	current	composition	
of	the	reserve	basket	

• Upon	audit	and	validation,	the	node	is	authorized	to	issue	a	proportional	number	of	
new	UNIT	tokens	

• These	tokens	enter	circulation	and	are	reflected	in	the	global	supply	ledger	

If	the	UNIT	market	price	diverges	significantly	from	the	calculated	reserve	value,	arbitrage	
incentives	 emerge.	 Overpriced	 UNIT	 leads	 to	 new	 issuance	 (suppressing	 price),	 while	
underpricing	discourages	minting.	This	market-responsive	supply	mechanism	maintains	
relative	price	discipline	without	pegs	or	capital	controls.	

Differences	from	Other	Instruments	

Feature	 UNIT	 Bitcoin	 USDT/USDC	
(Stablecoins)	

CBDCs	

Backing	 Gold	+	fiat	
basket	

None	 Fiat	(1:1)	 Sovereign	
credit	
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Issuance	 Against	
reserve	deposit	

Mining	 Custodian	
issuance	

Central	bank	

Governance	 Distributed	
protocol	

Codebase	
maintainers	

Centralized	 State	
monetary	
policy	

Redeemable	 No	 No	 Yes	 Yes/No	
(policy-
based)	

Pegging	 No	peg	 Market-based	 Fixed	(1:1)	 Fixed	
(national	
value)	

Political	
neutrality	

Yes	 Yes	(in	theory)	 No	 No	

Settlement	
flexibility	

High	 Medium	 Medium	 Low	to	
Medium	

2.3 Legal and Technical Foundations 
Each	UNIT	token	represents	a	claim	on	a	notional,	standardized	reserve	basket,	not	on	
the	specific	gold	or	currency	held	by	any	particular	node.	This	enables	fractional	fungibility	
and	prevents	fragmentation	of	value.	Nodes	are	audited	through	a	shared	protocol	and	must	
adhere	to	strict	collateralization	rules.	

Technically,	the	system	supports:	

• Auditable	smart	contracts	for	issuance,	pricing,	and	settlement	
• Cross-chain	operability	via	wrapped	or	mirrored	assets	
• Decentralized	governance	for	protocol	upgrades	and	admission	of	new	node	types	

The	 emission	 model	 disincentivizes	 inflationary	 expansion	 and	 aligns	 growth	 with	
underlying	asset	deposits,	similar	in	spirit	to	commodity-backed	monetary	standards—but	
updated	for	digital	infrastructure.	

	

Key thoughts: 
UNIT	 combines	 the	 credibility	 of	 gold,	 the	 liquidity	 of	major	 fiat	 currencies,	 and	 the	
neutrality	 of	 decentralized	 issuance.	 It	 offers	 an	 alternative	 to	 politicized	 fiat,	 fragile	
stablecoins,	and	speculative	crypto,	establishing	a	foundation	for	real-world	monetary	usage	
that	is	both	scalable	and	post-sovereign.	
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3. Conceptual Foundations of UNIT 
At	its	core,	UNIT	is	not	just	a	token	or	payment	tool—it	is	a	systemic	alternative	to	how	
money	is	conceived,	issued,	and	circulated.	Its	architecture	draws	on	several	foundational	
principles	 that	 distinguish	 it	 from	 both	 fiat	 currencies	 and	 cryptocurrencies,	 reflecting	 a	
synthesis	of	classical	monetary	theory,	institutional	trust	design,	and	digital-age	coordination	
mechanisms.	

3.1 Money as a Claim on Real Value 
The	 UNIT	 token	 is	 explicitly	 designed	 as	 a	 proportional	 claim	 on	 a	 basket	 of	 assets,	
including	 gold	 and	 freely	 convertible	 reserve	 currencies.	 This	 hearkens	 back	 to	 the	
commodity-money	 traditions	 that	 anchored	monetary	 value	 in	 tangible	 goods.	Unlike	 fiat	
money—which	 is	 created	 through	 credit	 issuance	 and	 backed	 by	 legal	 authority—UNIT	
derives	 its	 legitimacy	 from	collateralization	and	 transparency.	 It	 is	 not	 a	promise	by	 a	
sovereign,	but	a	representation	of	stored	value	verifiable	by	the	network.	

3.2 Distributed Trust over Central Authority 
Where	traditional	monetary	systems	rely	on	central	banks	and	treasuries	to	define,	issue,	and	
regulate	money,	UNIT	replaces	central	authority	with	protocol-based	rules	and	network-
wide	consensus.	This	transition	from	institutional	trust	to	algorithmic	trust	is	not	ideological	
but	 practical:	 in	 a	 multipolar	 world,	 shared	 monetary	 infrastructure	 must	 be	 neutral,	
auditable,	and	not	hostage	to	political	decisions	or	sanction	regimes.	

3.3 Fractal Emission and Governance 
UNIT	is	governed	by	a	fractal	logic,	where	each	node	holds	an	equivalent	copy	of	the	reserve	
basket	and	is	empowered	to	issue	tokens	under	the	same	global	protocol.	This	creates	a	form	
of	monetary	polycentrism,	where	sovereignty	is	respected	at	the	node	level,	but	systemic	
coherence	is	maintained	through	shared	anchoring	to	a	uniform	standard	of	value.	It	mirrors	
structures	seen	in	biological	systems	and	certain	decentralized	legal	models—self-similar,	
adaptive,	yet	consistent.	

3.4 Anchoring Without Pegging 
One	of	UNIT’s	most	innovative	design	choices	is	its	non-pegged	reserve	anchoring.	While	
the	 value	 of	 each	 UNIT	 token	 is	 derived	 from	 the	 underlying	 basket,	 there	 is	 no	 fixed	
redemption	mechanism	or	guaranteed	peg.	This	sidesteps	the	instability	of	fixed	exchange	
regimes	(e.g.,	Bretton	Woods,	Terra/LUNA),	and	instead	allows	market	dynamics	to	operate	
within	bounded	rational	expectations	informed	by	transparent	reserve	valuation.	

3.5 Decentralized Emission Tied to Contribution 
Unlike	Bitcoin,	which	creates	coins	through	energy-intensive	mining,	or	fiat,	which	expands	
money	supply	via	debt	 creation,	UNIT	employs	a	value-injection	model:	new	 tokens	are	
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minted	only	when	an	equivalent	set	of	assets	is	contributed	to	the	ecosystem.	This	transforms	
monetary	 emission	 into	 a	 contribution-based	 act,	 aligning	 issuance	 with	 savings,	
investment,	and	tangible	asset	flows.	

3.6 Digital Interoperability with Institutional Compatibility 
UNIT	 is	 blockchain-synchronized,	 but	 not	 blockchain-exclusive.	 It	 can	 interface	 with	
traditional	 banking	 systems,	 digital	 asset	 platforms,	 and	 intergovernmental	 clearing	
infrastructures.	This	dual	compatibility	makes	it	viable	for	institutional	use—whether	by	
public	 development	 banks,	 commodities	 traders,	 or	 private	 financial	 infrastructure	
providers.	

	

Key thoughts: 
UNIT	 reimagines	money	 not	 as	 debt,	 promise,	 or	 computational	 artifact—but	 as	 a	 trust-
bearing	claim	on	real	value	governed	by	shared	rules,	not	central	rulers.	It	aligns	monetary	
sovereignty	with	technical	interoperability,	and	offers	a	model	of	currency	that	scales	with	
contribution,	not	extraction.	

	

4. Historical Comparisons: ECU, SDR, Transfer Ruble, SUCRE, Bancor 
The	 idea	 of	 constructing	 a	 shared	 monetary	 unit	 that	 transcends	 individual	 sovereign	
currencies	 is	 not	 new.	 Over	 the	 past	 century,	 various	 monetary	 instruments	 have	 been	
developed	 to	 facilitate	multilateral	 trade,	 reduce	 dependency	 on	 dominant	 currencies,	 or	
promote	integration	across	political	and	economic	blocs.	

While	these	historical	experiments	varied	in	design	and	success,	they	offer	valuable	lessons	
and	benchmarks	for	evaluating	UNIT’s	design.	This	chapter	examines	five	predecessors:	

• Bancor	(Keynes,	1940s)	
• Transfer	Ruble	(Comecon,	1960s–80s)	
• European	Currency	Unit	(ECU,	1979–1998)	
• Special	Drawing	Rights	(SDRs,	1969–present)	
• SUCRE	(ALBA	Alliance,	2009–2018)	

4.1 Bancor: Theoretical Ideal 
Proposed	by	John	Maynard	Keynes	during	the	1944	Bretton	Woods	negotiations,	the	Bancor	
was	a	hypothetical	supranational	currency	unit	backed	by	a	clearing	union	of	participating	
nations.	It	was	designed	to:	

• Facilitate	balanced	trade	
• Prevent	persistent	surpluses	or	deficits	
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• Provide	a	non-national	unit	of	account	

Each	country	would	hold	a	Bancor	account,	and	trade	imbalances	would	be	settled	through	
adjustments	 to	 these	 accounts	 rather	 than	 via	 currency	 devaluation	 or	 foreign	 reserves.	
Keynes	 wanted	 Bancor	 to	 disincentivize	 persistent	 surpluses	 (as	 well	 as	 deficits),	
maintaining	symmetric	pressure	on	both	creditor	and	debtor	nations.	

Why	it	failed:	

The	U.S.	opposed	the	idea,	favoring	the	dollar	as	the	global	reserve.	The	Bancor	concept	was	
never	 implemented	 but	 remains	 the	 most	 philosophically	 complete	 expression	 of	 post-
sovereign	monetary	theory.	

UNIT	comparison:	

UNIT	shares	Bancor’s	goal	of	neutrality	and	systemic	balance	but	replaces	intergovernmental	
agreement	with	collateral-based,	 voluntary	participation.	 It	 also	 removes	 the	need	 for	
centralized	rebalancing	or	enforced	trade	adjustment.	

	

4.2 Transfer Ruble: Socialist Inter-Currency Unit 
The	Transfer	Ruble	was	used	by	members	of	the	Council	for	Mutual	Economic	Assistance	
(Comecon)	to	settle	trade	between	socialist	countries.	It	was:	

• Non-convertible	
• Not	backed	by	hard	currency	or	real	assets	
• Used	as	an	accounting	unit	only,	with	values	arbitrarily	assigned	

Bilateral	clearing	arrangements	between	countries	settled	using	Transfer	Ruble	accounts	at	
Comecon’s	central	bank	proxy.	

Weaknesses:	
The	unit	had	no	transparency,	no	asset	backing,	and	was	subject	to	political	manipulation.	
Inflation,	overvaluation,	and	a	lack	of	convertibility	made	it	ultimately	ineffective.	

UNIT	comparison:	

UNIT	departs	 completely	 from	 this	model:	 it	 is	 asset-backed,	 transferable,	 and	priced	 via	
transparent	 market	 value	 of	 reserves.	 Its	 design	 ensures	 real	 economic	 equivalency	 and	
market	traction,	not	enforced	parity.	

4.3 European Currency Unit (ECU): Precursor to the Euro 
The	ECU	was	a	basket-based	monetary	unit	used	by	the	European	Economic	Community	from	
1979	 to	 1998.	 Its	 composition	 included	 weighted	 averages	 of	 participating	 member	
currencies,	and	it	served	as:	



	
	

https://wp.unitfoundation.org/	 	 11	

• A	unit	of	account	
• A	reference	for	the	Exchange	Rate	Mechanism	(ERM)	
• The	precursor	to	the	euro	

ECUs	were	used	for	bonds,	interbank	settlements,	and	government	transactions,	but	not	by	
the	public.	

Successes:	
The	ECU	fostered	convergence	and	monetary	discipline.	 It	created	the	basis	of	European	
monetary	union,	ultimately	replaced	by	the	euro.	

Weaknesses:	
It	 required	 rigid	 coordination	 among	 central	 banks	 and	 was	 still	 exposed	 to	 political	
pressures	and	asymmetries.	

UNIT	comparison:	

UNIT	shares	the	basket	logic	but	applies	it	globally	and	with	real	asset	backing,	especially	
gold.	It	doesn’t	require	fiscal	union	or	treaty-level	coordination,	reducing	political	friction.	

4.4 Special Drawing Rights (SDRs): IMF Synthetic Reserve Asset 
Introduced	 in	 1969,	 SDRs	 are	 a	 basket-based	 synthetic	 reserve	 asset	 issued	 by	 the	
International	 Monetary	 Fund	 (IMF)	 and	 allocated	 to	 member	 countries.	 The	 SDR	 basket	
currently	includes	USD,	EUR,	CNY,	JPY,	and	GBP.	

Key	features:	

• Not	a	currency	but	a	potential	claim	on	IMF	currencies	
• Used	in	intergovernmental	transactions	(e.g.,	IMF	lending)	
• Requires	allocation	via	political	process	

Strengths:	
SDRs	represent	a	technocratic,	non-national	unit	of	account	that	can	supplement	reserves.	

Weaknesses:	
They	are	non-circulating,	illiquid,	and	entirely	dependent	on	IMF	governance.	They	do	
not	settle	real	trade	or	financial	contracts	and	are	allocated	primarily	to	rich	countries.	

UNIT	comparison:	

UNIT	is	circulating,	market-based,	and	voluntarily	accessed.	It	is	more	agile,	scalable,	and	
institutionally	neutral,	providing	many	of	the	SDR’s	benefits	without	central	allocation.	

4.5 SUCRE: Latin American Regional Unit 
The	SUCRE	(Sistema	Unitario	de	Compensación	Regional)	was	launched	by	the	ALBA	alliance	
in	2009,	primarily	involving	Venezuela,	Ecuador,	and	Bolivia.	It	was	designed	to:	
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• Facilitate	intra-regional	trade	
• Reduce	dependence	on	the	U.S.	dollar	
• Create	a	virtual	currency	for	settlement	

SUCRE	operated	through	a	central	clearinghouse	and	supported	a	modest	volume	of	bilateral	
trade.	

Challenges	and	Failure:	

SUCRE	suffered	from	low	adoption,	lack	of	hard	asset	backing,	and	overdependence	on	
the	Venezuelan	economy.	It	was	discontinued	quietly	by	2018.	

UNIT	comparison:	

UNIT	 avoids	 the	 SUCRE’s	 weaknesses	 by	 ensuring	 global	 applicability,	 asset	
collateralization,	and	network-based	governance.	 It	 is	designed	to	scale	across	regions	
and	sectors	without	relying	on	political	alignment.	

Summary	Comparison	Table	

Attribute	 Bancor	 Transfer	
Ruble	

ECU	 SDR	 SUCRE	 UNIT	

Nature	 Hypothe-
tical	

Non-
convertible	
unit	

Basket	
unit	

IMF	
reserve	
asset	

Regional	
virtual	
unit	

Collaterali-
zed	 digital	
monetary	
instrument	

Backing	 Trade	
credits	

None	
(arbitrary)	

National	
currencies	

IMF	 fiat	
basket	

None	
(credit-
based)	

Gold	 +	 fiat	
basket	

Governance	 Supra-
national	

Comecon	
Secretariat	

ECB	
precursor	

IMF	 ALBA	
Council	

Distributed	
node	
network	 +	
IRIAS	

Circulation	 None	 Internal	
only	

Institution
al	only	

Non-
circula-
ting	

Limited	
trade	

Fully	
circulating	
across	
platforms	

Weaknesses	 Never	
imple-
mented	

No	 transpa-
rency/	
value	

Political	
coordina-
tion	

Illiquid,	
political	
control	

Low	
trust,	
weak	
economy	

Market-
based,	
scalable,	
apolitical	
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UNIT	
advantages		

Voluntary	
participa-
tion	with	
real	assets	

Real	
reserve	
backing	

Neutral,	
non-
sovereign	
nodes	

Liquid	
and	
decentral
ized	

Global	
adoption	
potential	

Integrated	 all	
major	
improve-
ments	

	

Key thoughts: 
UNIT	 stands	 on	 the	 shoulders	 of	 past	 monetary	 experiments.	 It	 avoids	 their	 pitfalls—
politicization,	 illiquidity,	 central	 control—while	 retaining	 their	 aspirations:	 a	 neutral,	
scalable,	 real-value	 monetary	 unit	 for	 multipolar	 global	 commerce.	 It	 inherits	 Bancor’s	
neutrality,	ECU’s	basket	logic,	and	SDR’s	multilateralism,	while	grounding	them	in	real	
collateral	and	decentralized	issuance.	

	

5. Theoretical Alignment with Leading Thinkers 
UNIT	draws	on	a	wide	range	of	theoretical	foundations,	reflecting	the	converging	insights	of	
economists,	financial	historians,	and	institutional	reformers.	While	no	single	thinker	can	be	
said	to	have	authored	the	UNIT	approach,	many	have	articulated	core	components	—	from	
post-sovereign	 money	 to	 multipolar	 trade	 infrastructure.	 This	 chapter	 evaluates	 UNIT’s	
alignment	with	eight	such	figures,	noting	the	conceptual	fit	(1–10	scale)	and	core	agreements	
or	tensions.	

5.1 Friedrich Hayek (Conceptual Fit: 8/10) 
Hayek's	 call	 for	currency	competition	and	denationalization	 finds	partial	 fulfillment	 in	
UNIT’s	 protocol-governed,	 non-sovereign	 structure.	 The	 ability	 of	 multiple	 independent	
nodes	to	issue	under	shared	rules	matches	his	belief	in	monetary	pluralism.	

However,	Hayek	would	likely	critique	the	pre-designed	reserve	basket	and	asset-collateral	
requirements	as	forms	of	central	planning	by	protocol,	limiting	emergent	competition.	

5.2 Sergey Glazyev (Conceptual Fit: 9/10) 
As	 the	architect	of	Eurasia’s	post-dollar	 integration	agenda,	Glazyev	has	 long	championed	
commodity-backed,	non-dollar	clearing	systems.	UNIT's	gold	 foundation,	basket-based	
logic,	 and	potential	 compatibility	with	BRICSbridge	 echo	Glazyev’s	 vision	of	 a	sovereign-
neutral,	multipolar	trade	unit.	

His	 likely	 concern	 is	 that	 UNIT	 relies	 on	 voluntary	 node	 participation	 rather	 than	
intergovernmental	 treaty	enforcement.	He	may	advocate	 for	 stronger	state	coordination	
and	legal	recognition	in	line	with	Eurasian	Union	mechanisms.	
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5.3 Michael Hudson (Conceptual Fit: 10/10) 
Hudson	 views	 modern	 finance	 as	 an	 extension	 of	 imperial	 power	 and	 argues	 for	 new	
monetary	systems	rooted	in	real	value	and	sovereignty.	UNIT	fits	this	vision:	it	breaks	
from	 dollar	 dominance,	 avoids	 debt	 monetization,	 and	 offers	 a	 neutral	 framework	 for	
global	trade.	

Still,	he	might	argue	that	sovereign	monetary	institutions—not	private	or	hybrid	nodes—
should	be	the	primary	operators	of	such	a	system.	UNIT’s	openness	could	seem	politically	
risky	to	him.	

5.4 John Maynard Keynes (Conceptual Fit: 9/10) 
Keynes’s	Bancor	proposal	sought	a	non-national	reserve	asset	to	stabilize	global	trade	and	
prevent	 persistent	 imbalances.	 UNIT	 revives	 this	 ambition	 in	 practice,	 though	 without	
requiring	 global	 treaty	 consensus.	 Its	 basket-based	 value	 logic	 echoes	 Bancor's	 neutral	
accounting	unit.	

Keynes	 would	 likely	 appreciate	 the	 elegance	 of	 the	 model	 but	 criticize	 its	 lack	 of	
mechanisms	to	enforce	surplus	discipline	and	trade	adjustment.	

5.5 Perry Mehrling (Conceptual Fit: 9/10) 
Mehrling’s	 “money	 view”	 describes	 monetary	 systems	 as	 hierarchies	 of	 credit	 with	
international	money	at	 the	 top.	UNIT	emerges	as	a	potential	new	apex	 instrument—non-
sovereign,	asset-backed,	and	outside	debt	hierarchies.	

His	main	reservation	would	be	the	absence	of	a	central	liquidity	backstop.	 In	crises,	he	
might	question	whether	UNIT	can	absorb	shocks	without	institutional	support.	

5.6 Nassim Nicholas Taleb (Conceptual Fit: 7/10) 
Taleb	emphasizes	simplicity,	antifragility,	and	decentralization.	He	would	admire	UNIT’s	
gold-linked	 foundation	 and	 resistance	 to	 fiat	 inflation.	 However,	 its	 detailed	 governance	
structure	and	emission	protocol	may	strike	him	as	over-optimized	and	potentially	brittle.	

He	would	likely	push	for	a	more	emergent,	less	rule-heavy	approach	to	monetary	resilience.	

5.7 Zoltan Pozsar (Conceptual Fit: 10/10) 
Pozsar	forecasts	a	shift	toward	Bretton	Woods	III:	a	monetary	order	based	on	commodities,	
gold,	and	regional	trade	settlements.	UNIT’s	model	is	practically	a	blueprint	for	this	thesis	—	
with	 gold	 anchoring,	 neutral	 infrastructure,	 and	 integration	 potential	 with	 new	
payment	systems	like	BRICSbridge	or	mBridge.	

His	only	concern	might	be	that	voluntary	node	adoption	lags	behind	state-led	initiatives.	
Nonetheless,	UNIT	delivers	the	architecture	he	envisions.	
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5.8 Joseph Stiglitz (Conceptual Fit: 9/10) 
Stiglitz	is	a	strong	critic	of	dollar-centric	global	finance	and	has	argued	for	more	democratic,	
inclusive	reserve	mechanisms.	UNIT’s	neutrality,	asset	base,	and	multipolar	access	would	
appeal	to	him,	especially	for	developing	countries	lacking	access	to	reserve	currencies.	

Yet	he	might	demand	stronger	safeguards	to	prevent	private	node	capture	and	may	call	for	
transparent,	public	governance	mechanisms.	

	

Key thoughts: 
UNIT	 does	 not	 belong	 to	 any	 one	 school.	 It	 blends	 Keynesian	 symmetry,	 Hayekian	
pluralism,	Hudsonian	realism,	and	Pozsar’s	commodity	vision	into	a	coherent	monetary	
alternative.	While	each	thinker	might	seek	additional	features	aligned	with	their	theory,	all	
would	 recognize	 UNIT	 as	 a	 significant	 leap	 forward	 in	 the	 effort	 to	 build	 a	post-dollar,	
sovereign-neutral,	real-value	monetary	ecosystem.	

	

	

6. UNIT for Cross-Border Trade  
Global	 trade	remains	dependent	on	a	 fragmented,	dollar-centric	system	of	settlement	that	
often	 penalizes	 emerging	 markets,	 introduces	 FX	 volatility,	 and	 channels	 transactions	
through	 politically	 controlled	 infrastructure.	 In	 this	 context,	 UNIT	 offers	 a	 sovereign-
neutral,	 reserve-anchored,	and	easily	 comprehensible	value	unit,	which	 can	 serve	as	
both	a	medium	of	exchange	and	a	settlement	layer	for	multilateral	trade.	

Unlike	 stablecoins,	UNIT	 is	not	backed	by	 trust	 in	 an	 issuer	—	 it	 is	 collateralized	by	real	
assets	 (gold	and	currencies)	and	 issued	 through	a	 fractal	architecture	of	 reserve	nodes.	
This	makes	it	uniquely	suitable	for	use	in	trade	corridors,	commodity	contracts,	and	financial	
agreements	that	span	regulatory	zones	or	currency	regimes.	

6.1 Structural Problems in Global Trade Settlement 
Current	cross-border	systems	exhibit	deep	structural	inefficiencies:	

• Monocentric	invoicing:	Over	80%	of	world	trade	is	invoiced	in	USD	or	EUR,	even	
when	no	party	is	from	those	jurisdictions	

• FX	 volatility	 and	 conversion	 layers:	 Emerging	 markets	 face	 price	 uncertainty,	
spread	costs,	and	dual	conversion	cycles	

• Sanctions	 and	 compliance	 exposure:	 Centralized	 systems	 (e.g.	 SWIFT)	 are	
susceptible	to	unilateral	enforcement,	freezing,	or	blocking	
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• Infrastructural	 duality:	 Many	 developing	 countries	 straddle	 modern	 fintech	
systems	and	outdated	correspondent	bank	processes	

• Mistrust	 of	 digital	 fiat:	 Private	 stablecoins	 (e.g.	 USDT,	 USDC)	 often	 lack	
transparency,	redemption	clarity,	or	legal	protection	

These	 factors	 create	 an	 environment	 of	 geopolitical	 friction,	 operational	 latency,	 and	
liquidity	drag.	

6.2 UNIT as a Trade Settlement Layer 
UNIT	 addresses	 these	 limitations	 with	 a	 blend	 of	 monetary	 integrity	 and	 technical	
flexibility:	

• Gold-denominated	stability:	All	valuations	and	contracts	anchored	to	a	real-asset	
reserve	basket	

• Interoperability	across	rails:	UNIT	can	be	transferred	via	blockchain,	API-enabled	
banking	infrastructure,	or	token	bridges	

• Decentralized	collateralization:	New	issuance	only	occurs	upon	full	asset	deposit	
—	removing	trust,	discretion,	and	systemic	risk	

• Sovereign	neutrality:	No	single	country	or	currency	dominates	the	value	structure	
or	protocol	governance	

For	 trade	 participants,	 this	 translates	 to	 lower	 volatility,	 fewer	 intermediaries,	 and	
programmable	contract	terms.	

6.3 Strategic Use Cases for Trade Stakeholders 
Stakeholder	 How	UNIT	Adds	Value	

Exporters	 Receive	 payment	 in	 a	 gold-anchored,	 stable	 token;	 reduce	 FX	
mismatch	risk	

Importers	 Lock	 in	price	 certainty	without	USD	volatility;	 settle	 instantly	via	
programmable	rails	

Commodity	
Traders	

Hedge	 across	 jurisdictions;	 denominate	 in	 a	 universal,	 inflation-
resistant	unit	

Clearinghouses	 Use	UNIT	to	simplify	multi-currency	netting	and	bilateral	margining	

Banks	&	Platforms	 Offer	 B2B	 clients	 programmable	 stable	 settlement	 without	 full	
CBDC	rollout	

Sovereigns	 Reduce	reliance	on	USD/EUR	clearing;	denominate	bilateral	flows	
in	multipolar	unit	
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6.4 UNIT Mercantile Exchange: A Vision for Post-Dollar Commodity Trade 
One	 of	 UNIT’s	 most	 powerful	 applications	 lies	 in	 the	 creation	 of	 a	 UNIT-denominated	
mercantile	exchange.	This	would	serve	as	a	global	platform	where:	

• Commodities	are	priced	in	UNT	instead	of	USD,	allowing	exporters	and	importers	
to	lock	in	values	tied	to	a	neutral	basket	

• Physical	 settlement	 is	 backed	 by	 smart	 contracts,	 on-chain	 escrow,	 and	 multi-
jurisdictional	reserves	

• Decentralized	 clearing	 between	 UNIT	 nodes	 reduces	 the	 need	 for	 centralized	
collateral	platforms	(e.g.,	CME,	LME)	

• Margin	 and	 risk	 management	 are	 handled	 via	 tokenized	 guarantees,	 reducing	
dependency	on	dollar-based	collateral	

Such	an	exchange	would	allow	oil,	wheat,	copper,	fertilizer,	lithium,	or	rare	earth	exporters	
in	the	Global	South	to	sell	contracts	without	pricing	distortions	from	U.S.	interest	rates	or	
dollar	scarcity.	

It	could	also	enable	BRICS-aligned	sovereigns	to	settle	energy	and	infrastructure	contracts	
in	UNT	while	keeping	gold	reserves	domestic.	By	combining	commodity	logic	and	reserve	
discipline,	 the	 UNIT	 mercantile	 layer	 offers	 a	 paradigm	 shift	 in	 global	 settlement	
architecture.	

6.5 Interoperability with Trade and Payment Systems 
UNIT	is	designed	to	plug	into	modern	and	legacy	systems:	

• mBridge:	For	multi-CBDC	pilots	and	sovereign	bridge	integration	
• RippleNet:	As	an	interoperable	asset	within	enterprise	blockchains	
• BRICSbridge:	For	emerging	bilateral	corridors	
• ISO	20022	APIs:	For	harmonized	messaging	with	banks	and	PSPs	
• Private	 Layer	 2	 networks:	 For	 zero-knowledge	 proof	 auditing	 and	 institutional	

custody	

Each	integration	can	support	conversion,	custody,	or	clearing	roles	for	UNT	—	with	policy	
safeguards	and	embedded	metadata	for	compliance.	

6.6 Strategic Implications 
• Geopolitical	 de-risking:	 UNIT	 removes	 the	 dollar	 choke	 point	 in	 bilateral	 trade	

between	sanctioned	or	marginalized	regions	
• Supply	chain	robustness:	Programmable	payments	allow	dynamic	milestone-based	

settlement	or	tokenized	shipping	documents	
• Infrastructure	finance:	Long-term	projects	can	issue	bonds	denominated	in	UNT	to	

reduce	debt	service	volatility	
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With	rising	volatility	in	fiat	FX	and	a	fractured	geopolitical	environment,	UNIT	emerges	as	a	
practical	and	principled	alternative	for	trade	finance	and	cross-border	clearing.	

	

Key Thoughts 
UNIT	is	not	only	a	digital	currency	—	it	is	a	monetary	chassis	for	the	next	era	of	global	
trade.	 By	 combining	 asset-backed	 integrity,	 network-scalable	 issuance,	 and	 sovereign-
neutral	logic,	it	creates	a	trusted	denominator	for	value	exchange	across	the	world.	

The	proposed	UNIT	Mercantile	Exchange	could	serve	as	a	cornerstone	of	post-dollar	global	
commerce	—	enabling	commodity-exporting	nations,	institutional	traders,	and	development	
finance	players	to	converge	around	a	fair,	stable,	and	interoperable	pricing	standard.	In	
a	world	seeking	monetary	rebalancing,	UNIT	provides	the	rails,	 the	 logic,	and	the	proof	of	
concept.	

	

7. Regulatory Framework and Legal Architecture 
The	 UNIT	 ecosystem	 introduces	 an	 entirely	 novel	 monetary	 construct	 that	 challenges	
conventional	legal	and	regulatory	categories.	It	is	not	a	cryptocurrency	in	the	conventional	
sense,	nor	a	classic	stablecoin,	nor	a	state-sanctioned	fiat	system.	As	such,	UNIT	sits	in	a	legal	
gray	area—inviting	both	opportunity	and	risk.	This	chapter	explores	the	legal	architecture	
required	to	support	UNIT,	the	likely	responses	of	national	and	international	regulators,	and	
the	 practical	 strategies	 for	 building	 compliance	 without	 compromising	 its	 foundational	
principles.	

7.1 Definitional Ambiguity: What Is UNIT Legally? 
UNIT	blurs	the	lines	between	asset,	token,	and	monetary	instrument.	Across	jurisdictions,	its	
classification	may	vary:	

• As	a	commodity-backed	asset:	given	its	partial	gold	basis	and	floating	value,	UNIT	
may	be	 treated	as	a	digital	commodity,	 similar	 to	how	Bitcoin	and	gold	ETFs	are	
treated	in	some	legal	systems	

• As	 a	 payment	 token:	 its	 function	 as	 a	medium	 of	 exchange	 could	 place	 it	 under	
payment	regulations,	particularly	in	the	EU	(under	MiCA),	where	“asset-referenced	
tokens”	must	meet	disclosure,	capital,	and	redemption	requirements	

• As	a	security:	in	jurisdictions	like	the	U.S.,	regulators	such	as	the	SEC	may	question	
whether	UNIT	is	a	collective	investment	contract,	especially	if	token	holders	expect	
value	appreciation	

• As	synthetic	money:	UNIT	does	not	offer	redemption	and	has	no	single	issuer.	This	
may	 exempt	 it	 from	 many	 fiat-based	 frameworks,	 but	 raises	 the	 risk	 of	 being	
unclassified,	which	can	lead	to	blanket	bans	or	overreach	
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Strategic	 Implication:	A	proactive,	 transparent	classification	strategy	will	be	essential	 to	
avoid	mislabeling	and	regulatory	overreach.	It	may	also	require	legal	innovation	to	create	a	
new	category,	such	as	a	“non-sovereign	asset-referenced	monetary	unit.”	

7.2 Treatment of UNIT Nodes under Financial Regulation 
Nodes	in	the	UNIT	ecosystem	are	responsible	for	issuing	new	tokens	against	asset	deposits.	
As	such,	they	may	be	seen	as:	

• Vault	custodians	(regulated	under	commodities	law)	
• Money	transmitters	(subject	to	AML/KYC	obligations)	
• Collateral	managers	(regulated	under	asset-backed	securities	law)	

The	 ambiguity	 multiplies	 across	 jurisdictions.	 For	 example,	 a	 UNIT	 node	 operating	 in	
Germany	may	require	BaFin	approval,	while	 in	Singapore,	 it	may	 fall	under	MAS	digital	
payment	token	rules.	

Mitigation	Strategy:	

To	ensure	legal	viability,	UNIT	nodes	should	operate	under	pre-approved	legal	templates,	
perhaps	 as	 special	 purpose	 financial	 vehicles	 or	 licensed	 custodians	 working	 with	
regulated	 clearing	partners.	 In	 time,	 a	standardized	 legal	wrapper	 for	UNIT	nodes	may	
emerge,	akin	to	the	legal	design	of	SPVs	or	investment	trusts.	

7.3 International Jurisdiction and the Role of IRIAS 
Given	 the	 transnational	 nature	 of	 UNIT,	 the	 question	 arises:	 where	 does	 legal	
accountability	lie?	

The	proposed	answer	is	the	creation	and	institutional	strengthening	of	IRIAS	(International	
Research	Institute	for	Advanced	Systems),	a	neutral	legacy	institution	with	UN	consultative	
status.	This	entity:	

• Represents	UNIT	during	the	setup	and	early	development	stages	
• Provides	system-wide	transparency,	standards,	and	audit	mechanisms	
• Coordinates	node	synchronization	and	dispute	resolution	
• Serves	as	the	protocol	guardian,	not	a	monetary	authority	

IRIAS	 is	 not	 a	 central	 bank	 and	 does	 not	 issue	 UNIT.	 It	 acts	 more	 like	 SWIFT	 for	
governance,	 or	 a	 networked	 BIS.	 It	 can	 be	 registered	 under	 international	 law	 or	 as	 a	
multilateral	institution,	offering	a	neutral	legal	home	for	ecosystem	coordination.	

7.4 Currency Law, Capital Controls, and Exchange Rules 
UNIT	may	be	treated	as	a	foreign	currency	substitute,	especially	in	countries	with	capital	
controls	or	tight	monetary	regimes.	This	raises	questions	like:	

• Must	UNIT-denominated	exports	be	converted	into	local	currency?	
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• Will	holding	UNIT	be	treated	as	offshore	wealth?	
• Can	UNIT	be	used	to	settle	taxes	or	public	contracts?	

Responses	will	vary.	Liberal	jurisdictions	may	embrace	UNIT	as	a	digital	asset.	Others	may	
restrict	 its	use	unless	 channeled	 through	 licensed	 intermediaries.	 Some	may	 classify	 it	 as	
unauthorized	 currency	 issuance,	 especially	 where	 monetary	 sovereignty	 is	 tightly	
guarded.	

Mitigation	Path:	

Early	deployment	may	focus	on	jurisdictions	with	flexible	fintech	environments,	such	as	
Singapore,	Switzerland,	UAE,	and	Latin	America.	Strategic	engagement	with	BRICS,	SCO,	or	
NDB	members	may	open	doors	for	formal	recognition	in	state-level	trade	corridors.	

7.5 Taxation and Accounting Challenges 
Tax	authorities	will	need	to	determine:	

• Whether	UNIT	appreciation	counts	as	capital	gain	
• How	to	account	for	reserves	and	holdings	on	balance	sheets	
• Whether	transactions	in	UNIT	are	barter,	foreign	currency,	or	asset	transfers	

These	are	nontrivial	decisions.	Tax	and	accounting	codes	are	often	designed	with	fiat	money	
and	regulated	securities	in	mind.	Without	clarity,	UNIT	usage	could	incur	unexpected	tax	
liabilities.	

Recommended	Approach:	

• Publish	 a	 UNIT-specific	 Accounting	 &	 Tax	 Treatment	 Handbook	 with	 expert	
consultation	

• Create	automated	tools	for	exchange-rate	calculation	and	tax	reporting	
• Advocate	for	exemptions	from	VAT	or	transaction	taxes,	similar	to	FX	treatment	

7.6 AML/CFT and Financial Surveillance 
One	of	the	most	critical	areas	of	regulatory	scrutiny	will	be	AML	(anti-money	laundering)	and	
CFT	(counter-terrorism	financing).	Regulators	will	ask:	

• Who	monitors	the	identities	of	participants?	
• Are	funds	traceable	across	chains	and	networks?	
• Can	UNIT	be	used	for	sanctions	evasion?	

Proposed	Governance	Mechanism:	

• Require	KYC/AML	compliance	at	the	point	of	token	issuance		
• Mandate	that	all	nodes	operate	under	AML	jurisdictional	compliance	
• Provide	 for	 transaction	 traceability	 tools,	 like	 those	 used	 with	 Bitcoin	 by	

compliance	firms	
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• Publish	annual	ecosystem-wide	AML	reports,	with	node-level	breakdowns	

7.7 Multilateral Reactions and Precedents 
Following	 the	 failure	 of	 Facebook’s	 Libra,	 institutions	 like	 the	 IMF,	 BIS,	 and	 G7	 issued	
recommendations	 against	 unregulated	 stablecoin	 systems.	UNIT	differs	 from	Libra	 in	 key	
ways:	

• No	central	issuer	
• No	redemption	guarantee	
• Real	collateral	at	every	node	

Engagement	Strategy:	

• Launch	pilot	collaborations	with	entities	like	the	New	Development	Bank	(NDB)	
• Offer	to	sandbox	UNIT	infrastructure	within	trade	corridors	under	supervision	
• Frame	UNIT	not	as	a	threat	to	monetary	policy,	but	as	an	institutional	bridge	asset	

	

Key thoughts: 
UNIT	does	not	seek	to	bypass	law	but	to	coexist	within	evolving	legal	systems.	Its	challenge	
is	to	define	new	precedents,	just	as	mutual	funds,	ETFs,	or	derivatives	once	did.	The	success	
of	UNIT	depends	on	the	clarity	and	credibility	of	its	legal	framework,	node	licensing,	and	
governance	transparency.	Its	regulatory	story	must	be	told	as	an	institutional	invitation	
to	build	something	new,	with	law,	not	in	spite	of	it.	

	

8. Empirical Illustration: UNIT 2013–2023 
A	defining	 strength	of	 the	UNIT	 concept	 lies	 in	 its	 ability	 to	demonstrate	value	 stability,	
purchasing	power,	and	global	neutrality	across	time	—	not	just	in	theory,	but	in	practice.	
While	UNIT	 is	not	 yet	deployed	as	 a	 live	 currency,	 simulations	based	on	 real-world	 asset	
performance	 between	 2013	 and	 2023	 provide	 powerful	 evidence	 of	 its	 resilience	 and	
monetary	coherence.	

This	chapter	draws	exclusively	on	data	from	2013	to	2023,	illustrating	how	the	UNIT	token	
(UNT)	would	have	performed	during	a	turbulent	decade.	
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Sources:	World	Bank	Commodity	Price	Data	(The	Pink	Sheet),	XE	Currency	Tables,	Bullion	Rates	-	Gold	Historical	Prices,	Macrotrends	

8.1 Composition of the UNIT Reserve Basket 
According	to	UNIT	governance,	each	UNT	is	backed	by:	

• 40%	Gold	(physically	allocated)	
• 60%	Reserve	Fiat	Currencies	(allocated	across	BRICS+	national	currencies)	

During	the	2013–2023	period,	this	translated	into:	

• A	base	of	commodity	strength	through	gold	
• A	diversified	fiat	exposure:	primarily	CNY,	INR,	RUB,	BRL,	ZAR	

This	blend	serves	to:	

• Hedge	against	volatility	in	any	single	asset	
• Avoid	dollar	dependency	
• Reflect	a	more	multipolar	trade	reality	

8.2 Evolution of UNIT Value in USD and Gold Terms 
Key	findings	from	the	data:	

• In	USD	terms:	UNIT	appreciated	by	over	39%	over	the	10-year	period.	
• In	gold	terms:	UNIT	remained	relatively	stable,	preserving	purchasing	power	and	

demonstrating	low	volatility.	
• Compared	 to	 the	 BRICS+	 fiat	 average:	 UNIT	 outperformed	 all	 five	 component	

currencies	in	stability	and	cumulative	value	retention.	

Implication:	 UNIT	 functions	 neither	 like	 a	 volatile	 commodity	 token	 nor	 a	 rapidly	
depreciating	fiat,	but	rather	like	a	monetary	anchor	with	balanced	reactivity	and	long-term	
robustness.	

8.3 Purchasing Power and Real-World Basket 
The	“UNIT	2013–2023”	sheet	simulates	how	a	consumer	or	sovereign	using	UNT	instead	of	
USD	would	have	fared	in	purchasing:	

• A	constant	basket	of	food,	fuel,	and	metals	
• Trade	settlement	involving	BRICS+	country	exports	
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Result:	UNT	purchasing	power	was	consistently	stronger	 than	both	the	average	BRICS+	
basket	and	the	USD	—	especially	during:	

• 2014	sanctions	
• 2020	pandemic	
• 2022	commodity	shock	

8.4 Value Stability Index 
The	UNIT	team	tracks	a	custom	volatility-weighted	index,	showing	that	UNT	experienced:	

• Lower	drawdowns	than	any	fiat	component	
• Smoother	trajectory	than	Bitcoin,	gold,	or	commodity	indices	
• Resilience	in	2020–2023	compared	to	major	global	currencies	

This	implies	that	UNIT	could	function	as	a	superior	settlement	layer	—	especially	in	times	
of	macro	uncertainty	—	without	artificial	pegging,	yield	incentives,	or	collateral	lockups.	

8.5 Implications for Adoption 
• Sovereigns:	 UNIT	 offers	 better	 stability	 and	 purchasing	 power	 than	 most	 non-

reserve	fiat	currencies,	enabling	greater	monetary	autonomy.	
• Corporates	and	Traders:	UNIT	minimizes	FX	risk	across	supply	chains	connected	

to	emerging	markets	and	commodities.	
• Institutions:	 As	 a	 tokenized,	 asset-backed	 instrument	 with	 simulated	

performance	transparency,	UNT	could	qualify	as	a	reserve	diversification	tool	and	
even	as	central	bank	balance	sheet	neutral	collateral.	

	

Key thoughts: 
The	2013–2023	empirical	simulation	illustrates	that	UNIT	is	not	just	a	theoretical	construct	
but	 a	 viable	 monetary	 mechanism,	 capable	 of	 acting	 as	 a	 synthetic	 reserve	 asset,	 a	
payment	rail,	 and	a	store	of	value.	 Its	decade-long	stability	 in	both	gold	and	USD	 terms	
demonstrates	 that	 a	multipolar,	 asset-anchored	 currency	 is	not	only	possible	—	 it	 is	
already	model-proven.	

	

9. Positioning Relative to CBDCs and Digital Infrastructure 
In	a	world	where	Central	Bank	Digital	Currencies	(CBDCs),	blockchain	protocols,	and	cross-
border	settlement	networks	are	evolving	rapidly,	any	new	monetary	instrument	must	clarify	
its	positioning	relative	to	these	emerging	layers.	UNIT	is	not	designed	to	replace	CBDCs	or	
national	systems	but	to	complement	and	interconnect	them	through	a	sovereign-neutral,	
asset-anchored,	interoperable	monetary	layer.	
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This	 chapter	 explores	 how	UNIT	 fits	within	 the	 landscape	 of	 CBDCs,	 SWIFT	 alternatives,	
tokenized	collateral	systems,	and	digital	trade	corridors.	

9.1 UNIT vs CBDCs: Fundamental Differences 
While	UNIT	and	CBDCs	may	appear	 superficially	 similar—both	are	digital,	programmable	
units—their	core	logic,	governance,	and	use	cases	diverge	dramatically:	

Feature	 UNIT	 CBDCs	(e-CNY,	digital	dollar)	

Issuer	 No	 single	 issuer;	 emission	 by	
protocol-compliant	nodes	

Central	Bank	of	a	nation-state	

Backing	 40%	 gold	 +	 60%	 diversified	
reserve	fiat	

Fiat	 currency	 liabilities	 of	
issuing	central	bank	

Redeemability	 Not	redeemable	 Redeemable	at	par	(typically)	

Geopolitical	
alignment	

Sovereign-neutral,	multipolar	 Aligned	with	issuing	state	

Use	case	 Global	trade,	reserve	asset,	inter-
system	bridge	

Domestic	 settlement,	
programmable	fiscal	transfers	

Governance	 Protocol-based	 +	 IRIAS	
coordination	

State	 monetary	 and	 legislative	
process	

Conclusion:	 CBDCs	 are	 primarily	 domestic	 monetary	 tools.	 UNIT	 is	 an	 international	
bridge	asset,	designed	to	be	held	across	borders	without	privileging	any	single	nation.	

9.2 Integration Opportunities with CBDC Ecosystems 
Rather	than	compete,	UNIT	could	integrate	into	CBDC	infrastructures	in	several	ways:	

• Cross-CBDC	bridge	asset:	UNIT	 could	 serve	as	 a	settlement	 token	 between	 two	
incompatible	CBDCs,	enabling	neutral	trade	invoicing	

• Liquidity	 layer:	 UNIT	 can	 provide	 intraday	 or	 overnight	 liquidity	 to	 regional	
clearinghouses	operating	in	digital	currency	environments	

• Reserve	diversification:	Central	banks	could	hold	UNT	in	sovereign	wealth	funds	or	
as	collateral	backing	for	CBDC	issuance	

• Collateral	 in	DeFi–CeFi	 hybrids:	 Especially	 in	 environments	 like	 India	 or	 Brazil,	
where	CBDCs	may	be	interfacing	with	tokenized	systems	

9.3 Compatibility with mBridge, BRICSbridge, and SWIFT Alternatives 
The	UNIT	protocol	is	architected	to	support	interoperability	with	existing	and	emerging	
infrastructure,	including:	
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• mBridge:	The	BIS-led	CBDC	bridge	between	China,	UAE,	Hong	Kong,	and	Thailand.	
UNIT	 could	 be	 piloted	 as	 a	 non-sovereign	 collateral	 layer	 within	 this	 corridor,	
especially	for	commodities	

• BRICSbridge:	A	proposed	infrastructure	for	inter-BRICS	trade	clearing.	UNIT	aligns	
with	its	goals	of	currency	independence,	de-dollarization,	and	politically	neutral	
architecture	

• SCO	Digital	Corridor:	UNIT	can	serve	as	a	unit	of	account	and	payment	token	for	
intra-Asia	commerce,	especially	between	non-aligned	trade	partners	

• RippleNet,	 Stellar,	 and	 SWIFT	 gpi:	 While	 UNIT	 is	 not	 a	 stablecoin,	 its	
standardization	and	openness	mean	 it	 could	be	natively	 listed	as	a	 transactable	
asset	in	these	networks	

Conclusion:	 UNIT’s	 protocol-agnostic	 design	 and	 asset	 anchoring	 make	 it	 a	 natural	
“monetary	middleware”	for	emerging	digital	settlement	platforms.	

9.4 Differentiation from Other Stablecoin Initiatives 
UNIT	must	also	be	understood	in	the	context	of	other	asset-referenced	tokens:	

Token/System	 Key	Features	 Comparison	with	UNIT	

USDT	/	USDC	 Fully	fiat-backed,	redeemable,	
centralized	

UNIT	is	not	redeemable,	and	is	
multi-asset	backed	

Libra	/	Diem	
(defunct)	

Multi-asset	reserve,	centralized	
issuer	

UNIT	avoids	central	issuance	
entirely	

XAUt	/	PAXG	 Gold-backed	tokens,	fully	
collateralized	and	redeemable	

UNIT	uses	gold	+	fiat	basket,	
not	redeemable	

e-HKD	pilot	
basket	

CBDC	backed	by	trade-weighted	
basket	(pilot)	

UNIT	operates	without	state	
mandate	

In	essence,	stablecoins	peg;	UNIT	floats.	Stablecoins	serve	price	parity;	UNIT	serves	value	
anchoring.	Stablecoins	rely	on	redemption	trust;	UNIT	relies	on	reserve	structure	trust.	

9.5 Role in Future Multilateral Financial Architecture 
As	 digital	 infrastructure	 grows	 more	 fragmented—with	 competing	 CBDCs,	 fragmented	
chains,	and	regional	block	protocols—there	is	growing	need	for:	

• Shared	neutral	units	
• Trusted	bridge	assets	
• Programmable	yet	non-sovereign	monetary	layers	
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UNIT	provides	a	credible	candidate	for	this	role.	It	depoliticizes	reserve	mechanics,	opens	
access	 to	 trade	 finance	 tools,	 and	 unifies	 fragmented	 ecosystems	 without	 requiring	
political	allegiance	or	regulatory	capture.	

	

Key thoughts: 
UNIT	 is	 not	 another	 digital	 token	 competing	 for	 speculative	 attention.	 It	 is	 a	meta-asset	
designed	 to	bridge	 fiat,	CBDC,	 and	commodity-based	 systems.	As	monetary	 infrastructure	
digitizes,	the	need	for	sovereign-neutral	anchors	grows.	UNIT’s	strength	is	not	in	disruption,	
but	in	harmonization	—	it	allows	fragmented	systems	to	converge	without	surrendering	
sovereignty.	

	

10. Tokenomics and Emission Model 
Unlike	 traditional	 cryptocurrencies	 or	 fiat	 currencies,	 UNIT	 does	 not	 rely	 on	 either	
algorithmic	 scarcity	 or	 centralized	 monetary	 policy.	 Its	 monetary	 logic	 is	 grounded	 in	
collateralized	issuance,	governed	by	a	reserve	basket	consisting	of	40%	gold	and	60%	
fiat	currencies,	with	decentralized	validation	through	protocol-compliant	nodes.	

This	chapter	details	how	UNIT	tokens	(UNT)	are	issued,	distributed,	and	sustained	—	and	
why	this	model	offers	a	superior	combination	of	discipline,	scalability,	and	resilience.	

10.1 Collateral Structure: The Reserve Basket 
At	the	core	of	the	UNIT	token	is	its	reserve	basket:	

• 40%	Gold	(by	market	value):	The	foundational	anchor.	Historical	precedents	(such	
as	 the	 40%	 gold	 cover	 rule	 of	 the	 early	 20th	 century)	 underscore	 its	 perceived	
reliability	

• 60%	Fiat	Currencies:	Primarily	freely	traded	BRICS+	currencies	(e.g.,	CNY,	INR,	
RUB,	BRL,	ZAR),	none	exceeding	30%	of	the	total	

This	design	ensures:	

• Stability	across	fiat	cycles	
• Commodity	strength	without	full	dependency	on	gold	
• Multipolar	alignment,	avoiding	dollar	dominance	

The	basket	composition	is	algorithmically	monitored	and	rebalanced	with	each	issuance.	

10.2 Issuance Mechanics: Decentralized but Disciplined 
Any	approved	UNIT	node	can	issue	new	UNT	by	depositing	an	equivalent	reserve	basket.	
The	process	follows:	
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1. Valuation:	The	system	calculates	the	real-time	market	value	of	the	basket	(e.g.,	1	UNT	
=	value	of	0.4g	gold	+	weighted	fiat).	

2. Deposit:	A	node	deposits	the	required	assets	(physically	allocated	gold	+	fiat	or	fiat-
equivalents)	into	its	vault.	

3. Verification:	The	node	cryptographically	proves	reserve	deposit	via	IRIAS	protocols.	
4. Minting:	The	node	mints	UNT	tokens	proportional	to	the	basket	value	deposited.	

This	ensures:	

• No	arbitrary	or	inflationary	issuance	
• Fully	collateralized	supply	
• Synchronized	global	valuation	via	consensus	

10.3 Emission Flexibility and Natural Constraints 
UNIT	does	not	impose	a	fixed	supply	cap.	Instead,	supply	grows	organically,	based	on:	

• Availability	of	gold	and	fiat	for	collateral	
• Market	demand	for	UNT	
• Network	expansion	via	new	nodes	

This	model	mimics	natural	economic	growth.	However,	issuance	is	constrained	by:	

• The	finite	availability	of	physical	gold	(supply	grows	~1.5%	per	year)	
• Reserve	diversification	limits	(no	single	fiat	may	dominate)	
• The	absence	of	a	redemption	mechanism	(which	deters	opportunistic	over-issuance)	

This	creates	a	disciplined	but	flexible	monetary	base,	far	more	anchored	than	fiat	yet	more	
adaptive	than	deflationary	cryptos.	

10.4 Redemption and Liquidity Design 
UNIT	is	not	redeemable	on	demand	for	gold	or	fiat.	This	is	a	conscious	design	choice	to:	

• Avoid	the	regulatory	burdens	associated	with	redemption	
• Prevent	reserve	depletion	or	“runs”	on	the	system	
• Ensure	reserves	stay	permanently	inside	the	ecosystem	

Exceptions	exist	 for	voluntary	node	exit	or	 liquidation	events,	 in	which	reserves	may	be	
distributed	back	to	the	ecosystem	or	rebalanced.	

Liquidity	is	achieved	not	through	redemption,	but	through:	

• Market	trading	of	UNT	on	exchanges	
• Integration	with	smart	contract-based	liquidity	pools	
• Wholesale	conversion	via	OTC	desks	and	institutional	platforms	
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10.5 Secondary Market Behavior and Arbitrage Logic 
Even	without	redemption,	UNIT’s	price	is	expected	to	closely	track	its	basket	value	due	to	
rational	arbitrage	behavior:	

• If	UNIT	trades	above	its	basket	value	→	New	issuance	is	incentivized	(nodes	deposit	
assets,	mint	UNT,	and	sell	at	profit),	increasing	supply	and	lowering	price	

• If	 UNIT	 trades	 below	 →	 Market	 participants	 may	 buy	 UNT	 in	 anticipation	 of	
appreciation	back	toward	intrinsic	value	

This	arbitrage	channel	disciplines	volatility	without	the	fragility	of	hard	pegs	or	algorithmic	
rebasement.	

10.6 Token Distribution and Circulation 
Initial	UNIT	distribution	follows	a	node-based	model:	

• Genesis	nodes	receive	UNT	in	exchange	for	initial	deposits	
• Circulation	expands	as	new	nodes	enter	the	system	
• Units	enter	the	economy	via	trade,	institutional	holding,	settlement	use,	or	secondary	

trading	

There	is	no	public	ICO,	no	speculative	airdrops,	and	no	premines.	This	eliminates	misaligned	
incentives	and	positions	UNIT	as	infrastructure,	not	an	investment	scheme.	

10.7 Incentive Design for Nodes 
Operating	a	UNIT	node	 incurs	costs	 (e.g.,	asset	storage,	auditing,	operational	compliance).	
The	ecosystem	compensates	nodes	via:	

• Minting	Fee:	A	small	percentage	of	every	issuance	is	retained	as	an	operational	fee	
• Reserve	Yields:	Fiat	reserves	may	generate	yield	via	deposits,	short-term	securities,	

or	pooled	investment	vehicles	
• Protocol	Grants:	 IRIAS	or	governance	community	may	allocate	grants	to	strategic	

nodes	for	maintaining	infrastructure	or	expanding	interoperability	

This	quasi-public	 utility	model	 avoids	mining	 rewards	 or	 gas	 fees,	 focusing	 instead	 on	
sustainable,	service-driven	compensation.	

10.8 Systemic Anti-Inflation and Anti-Dilution Mechanisms 
UNIT	implements	hardcoded	constraints	on	dilution	risk:	

• Basket	composition	enforcement	via	smart	contracts	
• Collateral	ratio	rules	that	prevent	issuance	without	full	deposit	
• Synchronized	basket	updates	across	all	nodes	
• IRIAS-led	audits	and	compliance	triggers	

This	limits	risk	of	hyperinflation	and	removes	reliance	on	subjective	monetary	policy.	
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Key thoughts: 
UNIT’s	tokenomics	represent	a	post-crypto,	post-fiat	monetary	architecture.	Emission	is	
open	but	collateral-bound.	Supply	is	elastic	but	disciplined.	Value	is	not	maintained	through	
legal	tender	laws	or	redemption	guarantees,	but	through	transparent,	decentralized,	real-
world	anchoring.	It	is	neither	a	central	bank	currency	nor	a	speculative	crypto	token	—	it	is	
something	structurally	new:	a	collateralized	network-based	monetary	instrument	built	
for	the	multipolar	digital	age.	

	

11. Addressing Foundational Monetary Problems 
One	 of	 the	most	 compelling	 arguments	 in	 favor	 of	 UNIT	 is	 its	 design’s	 ability	 to	 address	
several	of	the	foundational	dilemmas	and	paradoxes	that	have	long	plagued	global	monetary	
systems.	These	challenges	—	ranging	from	the	Triffin	Dilemma	to	Gresham’s	Law	—	are	
not	merely	academic	constructs.	They	define	the	persistent	tensions	between	domestic	and	
international	 monetary	 policy,	 between	 public	 and	 private	 value	 systems,	 and	 between	
money’s	functions	as	a	store	of	value,	medium	of	exchange,	and	unit	of	account.	

This	chapter	evaluates	how	UNIT	maps	against	six	of	the	most	critical	monetary	paradoxes.	

11.1 Triffin Dilemma: Global Liquidity vs. National Responsibility 
Problem:	The	Triffin	dilemma	posits	that	a	national	currency	used	as	the	global	reserve	(e.g.,	
USD)	must	supply	global	liquidity,	which	ultimately	undermines	its	own	domestic	stability	
and	credibility.	

UNIT	Response:	

• UNIT	is	not	a	national	currency,	so	its	supply	can	expand	in	proportion	to	real	asset	
backing	(gold	and	fiat)	without	distorting	any	one	country’s	domestic	economy	

• It	 avoids	 the	 tension	 between	 national	 monetary	 responsibility	 and	 global	
liquidity	provision,	enabling	more	symmetric	adjustment	mechanisms	

• Global	 issuance	 is	 node-driven,	 collateralized,	 and	 disconnected	 from	 sovereign	
fiscal	cycles	

Implication:	UNIT	could	help	de-nationalize	global	reserve	issuance,	creating	a	non-zero-
sum	system	where	liquidity	growth	does	not	threaten	domestic	policy	credibility.	

11.2 Fleming-Mundell Trilemma: Monetary Autonomy, Capital Mobility, 
Exchange Stability 
Problem:	The	trilemma	states	that	it	is	impossible	to	have	all	three	of	the	following	at	once:	
1)	fixed	exchange	rates,	2)	free	capital	flows,	and	3)	autonomous	monetary	policy.	
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UNIT	Response:	

• UNIT	enables	capital	mobility	through	digital	infrastructure	and	open	APIs	
• It	allows	countries	to	maintain	monetary	autonomy,	as	UNIT	does	not	impose	a	peg	

or	dictate	rates	
• Exchange	 stability	 is	 internalized	 by	 UNIT’s	 own	 basket-based	 logic	 rather	 than	

being	externally	imposed	

Implication:	While	the	trilemma	still	applies	to	national	currencies,	UNIT	can	operate	as	a	
meta-currency	that	reduces	the	frictions	caused	by	each	leg	of	the	triangle.	

11.3 Gresham’s Law: Bad Money Drives Out Good 
Problem:	When	two	forms	of	money	circulate,	the	one	perceived	as	more	stable	or	valuable	
is	hoarded,	while	the	less	valuable	is	used	for	transactions.	

UNIT	Response:	

• UNIT’s	 non-redeemable	 structure	 removes	 incentives	 for	 hoarding	 purely	 for	
arbitrage	

• Its	basket	structure	keeps	its	volatility	lower	than	fiat	or	crypto	alternatives,	making	
it	usable	in	real	trade	

• Over	 time,	 UNIT	 could	 become	 the	 “good	 money”	 that	 stays	 in	 circulation,	
especially	in	high-inflation	or	FX-restricted	environments	

Implication:	UNIT	may	invert	Gresham’s	Law	by	designing	a	form	of	money	that	is	good	
enough	to	be	both	held	and	used.	

11.4 Cantillon Effect: Uneven Distribution from Money Creation 
Problem:	 New	 money	 benefits	 those	 closest	 to	 its	 issuance	 (e.g.,	 banks,	 central	
governments),	creating	inequality	and	asset	bubbles.	

UNIT	Response:	

• New	UNT	issuance	only	occurs	when	real	collateral	 is	deposited	—	not	via	credit	
expansion	or	policy	discretion	

• Issuance	is	protocol-governed	and	open	to	any	node	meeting	the	criteria	
• There	is	no	seigniorage	profit	or	political	capture	of	monetary	flows	

Implication:	UNIT	mitigates	the	Cantillon	Effect	by	eliminating	arbitrary	money	creation	
and	replacing	it	with	opt-in,	asset-backed	issuance.	

11.5 Velocity Trap and Liquidity Preference 
Problem:	 In	 times	 of	 uncertainty,	 money	 velocity	 drops	 as	 actors	 hoard	 cash,	 stalling	
investment	and	trade.	

UNIT	Response:	
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• UNIT	retains	store-of-value	credibility	due	to	its	gold	component,	even	in	crises	
• But	its	non-yielding	structure	incentivizes	its	use	as	a	transactional	medium,	not	

just	a	savings	instrument	
• In	cross-border	trade,	UNT	may	see	higher	velocity	than	fiat,	which	often	requires	

conversion	or	compliance	delays	

Implication:	UNIT	could	serve	as	a	moderate-velocity	bridge	asset,	balancing	stability	and	
usability.	

11.6 Endogenous vs. Exogenous Money Creation 
Problem:	Most	modern	 economies	 rely	 on	endogenous	money	 creation	 through	 credit	
issuance.	This	can	lead	to	cyclical	excess	and	systemic	fragility.	

UNIT	Response:	

• UNIT	issuance	is	exogenous	—	it	depends	on	the	deposit	of	real	assets,	not	on	balance	
sheet	expansion	or	creditworthiness	

• The	system	removes	the	need	for	monetary	discretion	or	rate	setting,	replacing	it	
with	a	fixed	logic	of	value	and	issuance	

Implication:	 UNIT	 offers	 an	 anti-cyclical	 alternative	 to	 credit-based	 money	 without	
removing	the	capacity	for	liquidity	expansion	—	because	supply	grows	with	collateral,	not	
debt.	

	

Key thoughts: 
UNIT	 is	 not	 simply	 a	 technical	 or	 geopolitical	 innovation.	 It	 is	 a	 response	 to	 the	 deep	
structural	paradoxes	of	modern	money.	By	sidestepping	the	assumptions	baked	into	fiat	
logic	—	and	improving	on	the	limitations	of	crypto	—	UNIT	offers	a	rare	opportunity	to	re-
engineer	 monetary	 mechanics	 from	 first	 principles.	 Its	 blend	 of	 asset-backing,	 non-
redeemability,	and	distributed	issuance	makes	it	uniquely	capable	of	addressing	challenges	
that	have	destabilized	both	the	gold	standard	and	the	dollar	system	alike.	

	

12. Strategic Opportunities for Stakeholders 
The	UNIT	ecosystem	 is	not	merely	a	conceptual	or	 technological	artifact—it	 is	a	potential	
infrastructure	 layer	 for	 global	 trade	 and	 finance.	 As	 such,	 it	 creates	 distinct	 strategic	
opportunities	 for	various	categories	of	 stakeholders,	 from	sovereigns	and	public	banks	 to	
private	institutions,	commodity	traders,	and	blockchain	developers.	

This	 chapter	 identifies	 key	 opportunity	 sets	 by	 stakeholder	 group	 and	 describes	 what	
participation	in	UNIT	could	look	like	in	practice.	
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12.1 Sovereign and Multilateral Institutions 
Strategic	Fit:	UNIT	aligns	with	the	goals	of	nations	and	blocs	seeking	to	diversify	away	from	
dollar	dependence,	reduce	FX	volatility,	and	improve	cross-border	payment	efficiency.	

Opportunities:	

• Settlement	Layer	for	Bilateral/Multilateral	Trade:	UNIT	could	serve	as	a	clearing	
instrument	for	trade	between	non-aligned	nations	(e.g.,	within	BRICS,	SCO,	or	African	
Union)	

• Integration	with	CBDCs	or	National	Digital	Payment	Systems:	UNIT	can	act	as	a	
“bridge”	asset	in	hybrid	multi-CBDC	environments		

• Reserve	 Diversification:	 Central	 banks	 and	 sovereign	 funds	 can	 hold	 UNT	 as	 a	
supplementary	reserve	asset,	particularly	useful	in	times	of	local	currency	volatility	
or	sanctions	risk	

• Node	Participation:	Governments	can	sponsor	or	host	UNIT	nodes,	collateralized	by	
national	reserves	or	state-owned	gold	

12.2 Development Banks and Regional Finance Institutions 
Strategic	 Fit:	 Development	 institutions	 seek	 programmable,	 neutral,	 and	 asset-backed	
infrastructure	for	funding	public	goods.	

Opportunities:	

• Multilateral	 Clearing:	 Serve	 as	 centralized	operators	 for	 cross-border	 settlement	
layers	using	UNT	

• Pilot	Programs:	Hosting	early-stage	pilots	for	UNIT	deployment	in	structured	trade	
zones	or	multilateral	corridors	

• UNIT-denominated	Bonds	 and	 Project	 Finance:	 Development	 banks	 (e.g.,	 NDB,	
CAF,	AIIB)	can	issue	UNIT-denominated	debt	or	investment	vehicles	for	large-scale	
infrastructure	

Notably:	The	New	Development	Bank	(NDB)	has	strategic	alignment	with	UNIT’s	purpose	
and	could	serve	as	a	host,	reserve	manager,	or	governance	sponsor.	

12.3 Commodity and Energy Exporters 
Strategic	Fit:	Commodity-exporting	countries	and	trading	firms	are	deeply	exposed	to	USD	
volatility	and	FX	settlement	frictions.	

Opportunities:	

• Unit-of-Account	 Standardization:	 Use	UNIT	 to	 price	 and	 settle	multi-commodity	
trades	

• Stability	 in	 Revenue:	 Reduce	 exposure	 to	 currency	 mismatch	 between	 export	
revenue	and	domestic	obligations	
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• Bilateral	Agreements:	Use	UNT	as	a	contractual	settlement	currency	in	long-term	
agreements	(e.g.,	gas-for-equipment	swaps)	

Example:	A	Russian	metals	exporter	and	an	Indian	infrastructure	developer	could	settle	in	
UNT	without	relying	on	USD	intermediaries.	

12.4 Financial Institutions and Infrastructure Providers 
Strategic	Fit:	Commercial	banks,	payment	networks,	and	clearinghouses	seek	differentiation	
through	alternative	rails	and	low-volatility	instruments.	

Opportunities:	

• Custody	and	Tokenized	Asset	Platforms:	Offer	UNT	as	a	client	portfolio	option,	or	
tokenize	real-world	assets	against	UNIT	collateral	

• Bridge	 Integration:	 Integrate	UNIT	 into	 existing	 SWIFT	 gpi,	 RippleNet,	 or	 Stellar	
anchors	

• Node-as-a-Service	Offerings:	Launch	and	maintain	compliant	UNIT	nodes	for	clients	
or	as	a	product	

12.5 Technology Firms and Blockchain Ecosystem Participants 
Strategic	Fit:	Software	companies,	Layer-1	platforms,	and	DeFi	infrastructure	builders	see	
UNIT	as	a	neutral	and	institutional-grade	asset.	

Opportunities:	

• Smart	 Contract	 Integration:	 Enable	 UNIT	 use	 in	 automated	 lending,	 staking,	 or	
settlement	protocols	

• Interoperability	 Plugins:	 Build	 bridges	 between	 UNIT	 and	 Ethereum,	 Cosmos,	
Solana,	or	Polkadot	ecosystems	

• Governance	 Participation:	 Engage	 in	 the	 IRIAS	 DAO	 process,	 building	 analytics,	
dashboarding,	or	voting	interfaces	

12.6 Corporations and Global Value Chains 
Strategic	 Fit:	 Multinational	 firms	 face	 rising	 geopolitical	 compliance	 costs,	 dollar	
dependence,	and	counterparty	risk	in	emerging	markets.	

Opportunities:	

• Trade	Settlement	in	UNT:	B2B	transactions,	especially	in	BRICS+	supply	chains,	can	
be	denominated	in	UNIT	

• Treasury	 Diversification:	 Hold	 UNT	 as	 part	 of	 working	 capital	 to	 hedge	 against	
multi-currency	exposure	

• Smart	 Escrow	 or	 Conditional	 Payments:	 Leverage	 UNIT’s	 programmability	 for	
escrow-based	logistics	payments,	especially	where	FX	clearance	delays	are	costly	
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12.7 Philanthropic and Sovereign Wealth Platforms 
Strategic	 Fit:	 Long-horizon	 capital	 allocators	 seek	 new	 vehicles	 that	 are	 impact-aligned,	
sovereign-neutral,	and	capable	of	shaping	global	rules.	

Opportunities:	

• Seeding	Global	Nodes:	Fund	the	reserve	baskets	needed	to	 launch	UNIT	nodes	 in	
emerging	markets	

• Governance	Stake:	 Sponsor	 research,	 legal	harmonization,	or	open	 infrastructure	
development	under	IRIAS	auspices	

• Impact	Liquidity	Tools:	Use	UNT	to	collateralize	social	and	environmental	bonds	
that	need	cross-border	acceptance	

	

Key thoughts: 
UNIT	offers	a	pluralistic	opportunity	landscape.	It	is	not	“crypto	for	crypto’s	sake”	—	it	is	
monetary	infrastructure	designed	for	durability,	inclusivity,	and	resilience.	Each	stakeholder	
group	can	access	UNIT	through	their	own	lens:	as	a	tool	of	national	sovereignty,	a	liquidity	
buffer,	 a	 strategic	 hedge,	 or	 a	 foundational	 layer	 for	 open	 monetary	 collaboration.	 The	
system’s	 greatest	 strength	 is	 its	 ability	 to	 accommodate	 asymmetric	 use	 cases	 while	
maintaining	global	coherence.	

	

13. Governance Architecture and the Role of IRIAS 
The	credibility	and	scalability	of	a	new	monetary	system	depend	not	only	on	 its	 technical	
robustness	 and	 monetary	 logic,	 but	 also	 on	 its	 governance	 design.	 UNIT’s	 architecture	
explicitly	recognizes	that	monetary	trust	cannot	emerge	from	code	alone	—	it	must	also	
be	institutionally	scaffolded,	politically	neutral,	and	publicly	accountable.	

This	 chapter	 explores	 the	 role	 of	 the	 International	 Reserve	 Infrastructure	 and	
Accountability	System	(IRIAS),	the	UNIT	governance	model,	its	evolutionary	path	from	off-
chain	to	on-chain	systems,	and	its	potential	collaboration	with	key	global	institutions	such	as	
the	New	Development	Bank	(NDB).	

13.1 What Is IRIAS? 
The	UN-mandated	International	Research	Institue	for	Advanced	Studies	(IRIAS)	 is	the	
governance	and	institutional	backbone	of	the	UNIT	monetary	ecosystem.	As	outlined	in	
both	the	UNIT	White	Paper	and	project	presentations,	IRIAS	is	responsible	for:	

• Maintaining	integrity	and	auditability	of	reserve	baskets	
• Certifying	and	supervising	UNIT	issuance	nodes	
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• Managing	public	dashboards,	disclosures,	and	metadata	
• Coordinating	off-chain	and	on-chain	governance	functions	
• Communication	with	partners,	investors	and	ecosystem	participants	
• Hosting	or	partnering	for	legal	harmonization	and	regulatory	interfacing	

IRIAS	 is	not	a	profit-seeking	entity,	 nor	 is	 it	 a	 central	 bank.	 It	 is	 designed	 as	 a	neutral	
protocol	governor,	functioning	somewhat	analogously	to	the	W3C	for	internet	standards	or	
SWIFT	for	financial	messaging	—	but	with	monetary	implications.	

Institutional	Characteristics:	

• Non-sovereign	but	jurisdictionally	anchored	in	neutral	legal	frameworks	
• Structured	 as	 a	multi-layered	 DAO,	 with	 off-chain	 representatives	 and	 on-chain	

coordination	
• Enables	participation	by	sovereign,	private,	and	multilateral	actors	
• Envisions	rotating	leadership	and	voting	processes	to	avoid	capture	

13.2 Evolution Toward DAO Governance 
UNIT’s	governance	is	envisioned	as	a	phased	transition:	

1. Phase	1	—	Central	Coordination	(Startup	Governance):	
IRIAS	 initiates	 the	 network	 with	 founding	 members	 and	 selected	 nodes.	 It	 sets	
reserve	 basket	 rules,	 onboarding	 protocols,	 and	 transparency	 layers.	 Off-chain	
decisions	 dominate.	 This	 is	 necessary	 for	 bootstrapping	 credibility	 and	 rule	
alignment.	

2. Phase	2	—	Hybrid	Multistakeholder	Oversight:	
Introduces	token-based	signaling,	proposal	platforms,	and	gradual	migration	of	some	
IRIAS	 functions	 to	 smart	 contract	 execution.	 Stakeholder	 groups	 (e.g.,	 sovereign	
nodes,	commercial	validators,	ecosystem	contributors)	begin	to	vote	on	proposals.	

3. Phase	3	—	Full	DAO	Maturity:	
Governance	becomes	fully	on-chain.	Voting	power	is	distributed	across	IRIAS-verified	
constituencies.	 Treasury,	 audits,	 node	 authorization,	 and	 reserve	 logic	 are	
maintained	through	public	protocols.	

Key	Design	Principles:	

• Accountability	without	politicization	
• Transparency	without	information	overload	
• Security	without	rigidity	

This	ensures	that	UNIT	evolves	into	a	governed	protocol,	not	just	a	governed	institution	—	
blending	legal,	technical,	and	economic	legitimacy.	
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13.3 Institutional Roles and Participation 
Governance	is	expected	to	include	multiple	classes	of	participants:	

• Issuance	Nodes:	 Bear	 compliance	 and	 collateral	 responsibility;	 granted	weighted	
governance	input	

• IRIAS	 Council:	 A	 periodically	 rotating	 group	 of	 technical,	 legal,	 and	 economic	
advisors	

• Public	 Observers:	 Transparency	 advocates,	 watchdogs,	 and	 non-voting	
stakeholders	

• Multilateral	 Partners:	 Regional	 development	 banks	 or	 trade	 groups	 granted	
advisory	authority	

Notably,	 IRIAS	 aims	 to	 avoid	 plutocracy	—	 influence	 is	 tied	 to	 verified	 contribution	 and	
compliance,	not	token	accumulation.	

13.4 Potential Cooperation with the New Development Bank (NDB) 
The	New	 Development	 Bank	 (formerly	 the	 BRICS	 Bank)	 represents	 one	 of	 the	 most	
natural	strategic	partners	for	IRIAS	and	the	UNIT	ecosystem.	

Strategic	Alignment:	

• The	NDB’s	mission	 includes	supporting	 financial	 cooperation,	de-dollarization,	
and	infrastructure	modernization	in	the	Global	South	

• The	 NDB’s	 legal,	 technical,	 and	 geopolitical	 positioning	 allows	 it	 to	 act	 as	 a	pilot	
sponsor	without	triggering	political	backlash	

Forms	of	Cooperation:	

• Pilot	Issuance	Host:	NDB	may	sponsor	a	testnet	or	limited	pilot	deployment	of	UNIT	
for	BRICS+	trade	corridors	

• Settlement	 Platform	 Operator:	 NDB	 could	 fund	 or	 operate	 a	 Layer-2	 clearing	
system	for	UNIT-denominated	contracts	

• Governance	 Node:	 NDB	 might	 participate	 in	 IRIAS	 governance	 as	 a	 verified	
institution	

• Bridge	 Architect:	 Helping	 integrate	 UNIT	 into	 BRICSbridge,	 SCO	 financial	
frameworks,	or	cross-border	CBDC	trials	

• Reserve	Asset	Manager:	UNIT-denominated	bonds	or	investment	instruments	could	
be	held	and	issued	under	NDB	oversight	

This	partnership	would	lend	both	credibility	and	institutional	scaffolding	to	UNIT	while	
providing	NDB	with	an	innovation	sandbox	aligned	with	its	strategic	objectives.	

13.5 Safeguards, Risks, and Contingencies 
UNIT	 governance	 acknowledges	 the	 risks	 of	 both	 over-centralization	 and	 governance	
paralysis.	To	mitigate	these:	
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• Fail-safe	mechanisms	exist:	IRIAS	nodes	can	be	suspended	for	non-compliance	or	
misrepresentation	

• Fallback	 rules:	 If	 governance	 deadlocks,	 certain	 predefined	 rules	 (e.g.,	 reserve	
minimums)	remain	active	

• Crisis	 coordination	 framework:	 In	 the	 event	 of	 systemic	 stress	 (e.g.,	 node	
insolvency,	 geopolitical	 shutdown),	 IRIAS	 can	 convene	 emergency	 councils,	
temporarily	override	smart	contracts,	or	 issue	migration	instructions	—	subject	to	
community	ratification	

	

Key thoughts: 
UNIT’s	governance	model	is	not	an	afterthought	—	it	is	the	foundation	of	long-term	trust.	
By	 combining	 neutral	 oversight	 (IRIAS),	 participatory	 evolution	 (DAO	mechanisms),	 and	
strategic	alignment	(with	NDB	and	similar	institutions),	UNIT	positions	itself	not	only	as	a	
better	form	of	money,	but	as	a	better	way	to	govern	money.	In	doing	so,	it	aims	to	resolve	the	
most	enduring	tension	 in	monetary	history:	how	to	balance	credibility,	 inclusivity,	and	
control	in	a	single,	globally	acceptable	system.	

	

14. Roadmap and Open UNIT Conference Proposal 
While	UNIT	is	conceptually	robust	and	strategically	aligned	with	emerging	global	needs,	its	
true	success	hinges	on	progressive	deployment,	stakeholder	coordination,	and	global	
recognition.	 The	 UNIT	 initiative	 does	 not	 aim	 for	 overnight	 replacement	 of	 the	 current	
system,	but	 for	gradual	 integration	 into	the	world’s	 financial	and	monetary	architecture.	
This	chapter	outlines	the	proposed	development	roadmap	and	culminates	in	a	call	to	convene	
a	Global	UNIT	Conference	—	a	platform	for	policy,	technical,	and	institutional	alignment.	

14.1 Deployment Roadmap 
The	deployment	of	UNIT	is	envisioned	in	three	main	phases,	each	with	well-defined	goals,	
institutional	actors,	and	technical	deliverables.	

Phase	1:	Foundation	(Year	1–2)	

Goals:	
• Launch	IRIAS	(legal	entity	and	governance	framework)	
• Finalize	reserve	basket	specifications	and	token	standard	
• Publish	final	whitepaper	and	regulatory	guidelines	
• Secure	founding	node	partners	and	first	asset	commitments	

Key	Actions:	
• Testnet	launch	of	UNT	token	
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• Reserve	basket	simulation	and	publishing	of	real-time	valuation	dashboard	
• Legal	opinion	generation	for	pilot	jurisdictions	
• Establishing	digital	identity	and	AML/KYC	architecture	

Phase	2:	Pilot	and	Institutional	Integration	(Year	2–4)	

Goals:	
• Conduct	real-world	pilot	with	3–5	institutions	(e.g.,	development	banks,	commodity	

traders,	sovereign	treasuries)	
• Test	cross-border	trade	settlement	in	UNIT	
• Deploy	multi-node	issuance	model	with	automated	basket	management	

Key	Actions:	
• Integrate	 UNIT	 with	 one	 or	 more	 blockchain	 payment	 systems	 (e.g.,	 RippleNet,	

Ethereum	L2)	
• Release	smart	contract	library	for	payment,	escrow,	and	staking	in	UNIT	
• Coordinate	with	at	least	one	national	central	bank	for	regulatory	sandbox	inclusion	
• Host	annual	IRIAS	governance	vote	and	policy	updates	

Phase	3:	Ecosystem	Expansion	and	Global	Recognition	(Year	4–6)	

Goals:	
• Achieve	recognition	of	UNT	as	a	reserve-class	asset	by	at	least	one	multilateral	body	
• Onboard	>25	verified	UNIT	nodes	
• Enable	global	liquidity	through	trading	pairs,	custody,	and	treasury	solutions	

Key	Actions:	
• Publish	quarterly	monetary	reports	and	ecosystem	audits	
• Introduce	UNIT-denominated	project	bonds	
• Forge	interoperability	with	CBDC	pilots	and	tokenized	FX	infrastructure	
• Publish	sustainability,	impact,	and	human	rights	charter	for	UNIT	usage	

14.2 Institutional and Policy Milestones 
The	roadmap	depends	not	only	on	technical	execution,	but	also	institutional	endorsements	
and	regulatory	clarity.	Key	milestones	include:	

• MOU	with	the	New	Development	Bank	(NDB)	on	pilot	implementation	
• Recognition	of	IRIAS	by	at	least	three	sovereign	financial	authorities	
• Inclusion	in	SWIFT-compatible	messaging	frameworks	
• Tax	 and	 accounting	 treatment	 guidelines	 for	 UNIT	 from	 at	 least	 one	 major	

regulatory	body	
• Public	node	launches	by	central	banks,	sovereign	funds,	or	leading	universities	
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14.3 Open Conference on UNIT: A Strategic Convening 
To	accelerate	institutional	buy-in	and	multilateral	coordination,	we	propose	the	convening	of	
an	Open	Global	Conference	on	UNIT.	 This	would	 serve	as	 a	neutral	 forum	 to	 shape	 the	
future	of	post-dollar	finance	with	a	plurality	of	voices	and	disciplines.	

Proposed	Title:	"Beyond	Bretton:	Reimagining	Global	Money	with	UNIT"	

Host	Proposal:	New	Development	Bank,	with	 support	 from	 IRIAS,	UNIT	Foundation,	 and	
relevant	think	tanks	

Suggested	Participants:	

• Economists:	
o Zoltan	Pozsar	
o Perry	Mehrling	
o Michael	Hudson	
o Joseph	Stiglitz	
o Nassim	Nicholas	Taleb	
o Sergey	Glazyev	

• Policymakers	&	Institutions:	
o BIS	Innovation	Hub	
o IMF	monetary	research	
o ECB,	PBOC,	Reserve	Bank	of	India	
o BRICSbridge	and	mBridge	teams	
o African	Union	finance	leadership	

• Private	Sector	Stakeholders:	
o Commodity	and	energy	exporters	
o Blockchain	infrastructure	providers	
o SWIFT	and	clearing	system	representatives	
o Global	trade	finance	institutions	

Agenda	Themes:	
• Reserve	logic	and	multipolar	settlements	
• Asset-backed	digital	instruments	vs.	fiat	and	stablecoins	
• The	future	of	monetary	governance	
• Risk,	surveillance,	and	transparency	
• The	role	of	gold	in	digital-era	systems	

Outputs:	
• A	UNIT	adoption	framework	for	public-private	partnership	
• A	multilateral	position	paper	on	non-sovereign	monetary	standards	
• Working	groups	on	compliance,	custody,	and	monetary	auditability	
• Launch	of	pilot	zones	and	academic	research	grants	
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Key thoughts: 
UNIT’s	success	depends	on	more	than	protocol	design	—	it	requires	a	real-world	coalition	
of	 builders,	 economists,	 policymakers,	 and	 risk-takers.	 By	 outlining	 a	 clear,	 phased	
roadmap	and	 launching	a	dedicated	global	 forum,	 the	UNIT	ecosystem	can	graduate	 from	
being	a	monetary	idea	to	becoming	a	standard-setting	force	in	the	architecture	of	post-
dollar	international	trade.	A	global	monetary	system	cannot	be	imposed.	It	must	be	built,	
tested,	and	accepted	—	one	node,	one	pilot,	one	conversation	at	a	time.	

	

Conclusion 
At	 a	 time	 of	 profound	 transformation	 in	 global	 trade,	 finance,	 and	 geopolitics,	 the	 UNIT	
concept	 emerges	 as	 a	 systemic	 innovation,	 offering	 a	 coherent,	 practical	 response	 to	
longstanding	monetary	contradictions	and	emerging	21st-century	challenges.	

Rooted	 in	 the	 logic	 of	 reserve-backed	 value,	 structured	 through	 fractal	 issuance,	 and	
governed	 by	 an	 evolving	hybrid	 institution	 (IRIAS),	 UNIT	 is	 not	merely	 another	 digital	
token	or	geopolitical	hedge.	It	is	a	strategic	architecture	for	a	multipolar,	asset-linked,	and	
technically	credible	international	monetary	environment.	

Why	UNIT	Matters:	

• It	provides	a	neutral,	programmable	 layer	 for	 cross-border	 trade,	offering	price	
stability	through	gold	anchoring	and	real	asset	backing	

• It	 sidesteps	 the	 regulatory	 traps	 of	 stablecoins	 by	 avoiding	 redemption	
guarantees	and	discretionary	issuance	

• It	 is	governable	but	not	political	—	 engineered	 to	 evolve	 from	 a	 protocol	 to	 an	
institution	without	falling	into	plutocracy	or	capture		

• It	is	inclusive	by	design,	allowing	any	qualifying	actor—state	or	non-state—to	join	
the	monetary	infrastructure	by	collateralizing	value	

Conceptual	Novelty:	

Whereas	Bitcoin	proposed	separation	from	the	state	and	stablecoins	sought	to	mimic	state	
money,	UNIT	proposes	a	third	path:	build	a	monetary	layer	that	is	non-state,	real-asset-
based,	and	interoperable	with	existing	financial	and	blockchain	systems	—	without	asking	
for	trust,	redemption,	or	speculative	yield.	

This	 synthesis	 allows	UNIT	 to	 position	 itself	between	monetary	 orthodoxy	 and	digital	
innovation.	 It	 reclaims	 the	 best	 lessons	 of	 commodity	 money,	 reserve	 baskets,	 and	
multilateralism	—	while	 discarding	 the	 excesses	 of	 fiat	 discretion,	 artificial	 scarcity,	 and	
algorithmic	rigidity.	
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Stakeholder	Potential:	

The	report	outlines	how	sovereigns,	development	banks,	commodity	traders,	fintechs,	
and	infrastructure	providers	can	benefit	from	UNIT	without	needing	to	abandon	existing	
systems.	This	is	not	a	zero-sum	proposal	—	it	is	complementary	infrastructure	that	offers	
resilience,	optionality,	and	design	flexibility.	

	

Final Thought: 
Global	monetary	systems	are	not	merely	technical	constructs.	They	are	social	contracts,	risk	
distribution	mechanisms,	and	civilizational	architectures.	They	do	not	change	easily,	and	
they	do	not	change	often.	

But	when	the	stars	align	—	when	the	technical	infrastructure	is	mature,	when	dissatisfaction	
with	the	status	quo	is	shared,	and	when	credible	alternatives	are	on	the	table	—	monetary	
transition	becomes	possible.	

UNIT	may	not	be	the	final	answer	to	the	future	of	money.	But	it	is	one	of	the	first	coherent,	
non-sovereign,	asset-anchored	proposals	capable	of	operating	within	and	across	current	
systems	—	bridging	gold	and	code,	nodes	and	nations,	protocols	and	people.	

The	time	has	come	to	pilot	it,	study	it,	stress	test	it,	and	debate	it	—	not	in	abstraction,	but	
in	the	real	economy.	The	era	of	shadow	alternatives	and	geopolitical	fragmentation	calls	for	
transparent,	 multilateral	 instruments.	 UNIT	 is	 one	 such	 instrument	—	 born	 of	 crisis,	
designed	for	complexity,	and	open	to	all.	

Let	the	global	conversation	begin.	
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